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Minutes of the Annual General Meeting of Shareholders for the Year 2020 

Phatra Leasing Public Company Limited 
on 3 July 2020 at 2.00 p.m. 

at 2nd Floor, Muang Thai Life Assurance Auditorium,  
No. 250 Rachadaphisek Road, Khwaeng Huaykwang,  

Khet Huaykwang, Bangkok 10320 
 

Mr. Photipong Lamsam, Chairman of the Board of Directors, presided as the Chairman of the Meeting.  The Chairman then 
declared the Meeting opened and assigned the Company’s officer to inform the Meeting of the number of shareholders attending the 
Meeting, introduce the Company’s directors and relevant officers, and explain voting methods for this Meeting. 

 
The Company’s officer then informed the Meeting that there were 15 shareholders attending the Meeting in person, holding 

shares in the total of 5,274,871 shares, and 22 shareholders attending the Meeting by proxy, holding shares in the total of 229,936,696 
shares.  The total number of shareholders attending the Meeting in person and by proxy was 37, holding shares in the total of 235,211,567 
shares, equivalent to 39.4313 % of the total number of shares sold, i.e., 596,509,825 shares, thereby constituting a quorum according to 
the Articles of Association of the Company, which specify that there shall be shareholders attending the meeting not less than 25 
shareholders and holding shares in aggregate of not less than one-third of the total number of shares sold. 

 
Then, the Company’s officer introduced the Company’s directors attending the Meeting as follows: 
1. Mr. Photipong Lamsam Current Position Chairman of the Board of Directors  
2. Mr. Poomchai Lamsam Current Positions Vice-Chairman and Chairman of the Remuneration and 

Selection Committee 
3. Mr. Sara Lamsam Current Positions  Director / Chief Executive Officer and Member of the Risk 

Management Committee 
4. Mr. Pipop Kunasol Current Positions  Director / President / Member of the Executive Committee 

/ Chairman of the Investment Committee and Member of 
the Risk Management Committee  

5. Dr. Sutee Mokkhavesa  Current Positions  Director / Member of the Executive Committee, Member of 
the Investment Committee and Member of the Risk 
Management Committee 

6. Mrs. Nualphan Lamsam Current Position Director 
7. Mr. Suebtrakul Soonthornthum  Current Positions Independent Director and Chairman of the Audit 

Committee 
8. Mr. Arpatsorn Bunnag Current Positions Independent Director, Member of the Audit Committee 

and Member of the Remuneration and Selection 
Committee 

9. Mr. Poonpipat Aungurigul Current Positions  Independent Director and Member of the Audit Committee  
10. Mrs. Chantra Purnariksha Current Position Independent Director and Member of the Remuneration 

and Selection Committee 
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11. Mr. Anupon Likitpurkpaisan Current Positions  Independent Director and Chairman of the Risk 

Management Committee 
12. Mr. Vichate Tantiwanich Current Positions Independent Director and Member of the Risk 

Management Committee 
All 12 directors of the Company attended the Meeting, representing 100 percent of the total number of directors. 

In addition, there were officers attending the Meeting including: 
1. Mrs. Thipsuda Kuenkong  Current Positions  Executive Vice President, Head of Support Group and the 

Company Secretary  
2. Mr. Kachornjak Chalothorn  Current Positions  Executive Vice President and Head of Price and Cost 

Management Group 
3. Mr. Danu Sukhavat  Current Positions  First Senior Vice President and Head of Finance and 

Control Group  
4. auditors from KPMG Phoomchai Audit Ltd. 
5. legal advisors from LS Horizon Ltd. 

 
In order to be in line with the guideline for holding shareholders’ meetings of a listed company with respect to vote counting, the 

Company invited a legal advisor from LS Horizon Ltd. to witness the vote counting.  The vote counting was also witnessed by 2 
representatives of the shareholders. 
Furthermore, the Company’s officer explained the voting methods to the Meeting which could be summarized as follows: 

1. Voting  
- Each shareholder is entitled to the votes equaling to the number of shares held by them, whereby one share is entitled 

to one vote. 
- In casting votes in each agenda, the Chairman will ask the Meeting whether there are any shareholders who 

disapprove or abstain, and ask them to raise their hands. 
• The shareholders who disapprove or abstain shall confirm their intention in the ballots which were distributed by 

the Company’s officer prior to attending the Meeting. The Chairman will ask the Company’s officer to collect the ballots from the 
shareholders who disapprove or abstain for vote counting.  The shareholders who do not raise their hands and do not submit their ballots 
will be deemed that they approve the agenda proposed by the Chairman. 

• If there is no shareholder raising his/her hand, it will be deemed that such agenda is approved unanimously as 
proposed by the Chairman, except for the case in which the disapproval or the abstention votes have been specified in the Proxy Form 
and the Company has recorded such disapproval or abstention votes for each agenda. 

- The shareholders who appoint the proxy to attend the Meeting and have specified their votes in the Proxy Form, the 
Company will record such votes as specified in the Proxy Form in advance during the proxy registering to attend the Meeting for proxy’s 
convenience.  The proxy does not have to specify such votes in the ballots again. 

2. Vote Counting 
- For vote counting in each agenda, the Company will deduct the disapproval and the abstention votes of the 

shareholders who attend the Meeting and who appoint the proxy, of which the Company has recorded the votes in advance during the 
proxy registering to attend the Meeting, from the total votes of the shareholders attending the Meeting and/or having the rights to cast their 
votes (as the case may be) for each agenda. 
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- The Chairman will assign the Company’s officer to announce the voting result after the voting in each agenda is 

completed, whereby the announced votes will be divided into the numbers of the approval, the disapproval and the abstention votes and 
the percentage thereof.  The ballots submitted after the Company’s officer announced the voting result of each agenda to the Meeting will 
not be counted as the voting result. 

- For the proxies who are entitled to consider and vote on the grantors’ behalf as the grantors did not specify their vote 
intentions in any agenda in the Proxy Form, the proxies should check the grantors’ instructions and cast votes accordingly. 

- Counting of votes for this Meeting shall be categorized into 3 types as follows: 
• Type 1 - For agenda item which shall be passed by a majority of the shareholders present and voting at the 

Meeting (including agenda 3, agenda 4 and agenda 6), the Company shall not count votes of the shareholders who abstain as base for 
calculation. 

• Type 2 - For agenda item which shall be passed by votes not less than two thirds of the total votes of the 
shareholders present at the Meeting (including agenda 5), the Company shall count votes of all of them, whether they approve, disapprove 
or abstain, as base for calculation. 

• Type 3 - For agenda item which shall be passed by votes not less than three quarters of the total votes of the 
shareholders present and having the right to vote at the Meeting (including agenda 7), the Company shall count votes of all of them, 
whether they approves, disapproves or abstains, as base for calculation. 

 
The Company’s officer requested that all shareholders submit the ballots to the Company’s officer in front of the meeting room 

after the Meeting. 
 
Meanwhile, the Company’s officer informed the Meeting that the Company had realized the importance and rights of the 

shareholders and in order to promote good corporate governance, the Company provided the shareholders with opportunities to propose 
matters which should be included in the agenda of the Shareholders’ Meeting and to nominate persons for consideration and election as 
directors.  However, there was no shareholder proposing any matter to be included in the agenda or nominating any person for 
consideration and election as director. Also, the shareholders were provided with the opportunity to ask questions about the voting methods 
mentioned above.  As there was no shareholder asking any question, the Company’s officer asked the Chairman to convene the Meeting 
as per the agenda specified in the Meeting Invitation. 

Then, the Chairman welcomed the shareholders to the Annual General Meeting of Shareholders for the Year 2020 and convened 
the Meeting as per the following agenda: 

 
Agenda 1.  To acknowledge the report on the business operating results for the year 2019 

 
The Chairman assigned Mr. Pipop Kunasol, President, to present the annual report and the report on the business operating 

results for the year 2019 to the Meeting for their acknowledgement. 
 
Mr. Pipop Kunasol reported the business operating results for the year 2019 in summary to the Meeting as follows: 
 
In 2019, Thailand’s economic growth was 2.4%.  The average inflation rate was 0.7%.  The export volume was -3.2%.  Supporting 

factors included the government's economic stimulus measures, the expansion of private consumption and the increasing number of 
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tourists.  However, there were certain risk factors and restrictions, i.e., global economic slowdown due to trade war, drought and Thai Baht 
strengthening. 

 
For the year 2020, due to the situation of the spread of Coronavirus Disease 2019 (“COVID-19”) which had been transmitted 

inside and outside the country, it was expected that Thailand’s economy would shrink significantly whereby the GDP growth rate was 
forecasted to be -8.1%.  Headline inflation rates would be -1.7% and the export volume would be -10.3%.  Supporting factors included the 
speeding up of disbursement after the public construction budget had been approved as well as the government’s economic stimulus 
measures.  However, there would be risk factors including worries about Coronavirus (COVID-19) resurgence, oil price war, trade policy 
of the U.S. and drought. 

 
With respect to the automotive industry in 2019, the domestic sales volume was approximately 1 million units, decreasing by 

approximately 3.3% from 2018.  For 2020, before the outbreak of Coronavirus 2019, it was expected that the domestic sales volume would 
drop by approximately 7% as consumer confidence declined and credit control measures were more stringent.  However, after the outbreak 
of Coronavirus 2019, the domestic sales volume was expected to drop by approximately 20%. 

 
With respect to the country’s used car market, in 2019 the used car market experienced negative growth of 10%, compared to 

the year 2018 due to economic slowdown, strict criterion of financial institutions, political instability and marketing campaign launched to 
increase sales volume of new cars.   For 2020, the Association of Used Car expected that the market growth rate would reduce to 3-5%. 

 
Regarding operating results for 2019, the Company’s assets for lease amounted to Baht 11,572 million, divided into leased 

assets under operating lease contracts in the amount of Baht 9,613 million and accounts receivable under financial lease contracts in the 
amount of Baht 1,959 million.  The Company placed more importance on increasing returns derived from lease than increasing assets for 
lease in order to maintain good performance in the future.  In this regard, the Company focused on selecting customers with potential, 
instead of competing on price, and selected customers from sunrise industries.In relation to total assets, the Company’s total assets 
amounted to Baht 13,395 million, which decreased by Baht 671 million, compared to the total assets of Baht 14,066 million as of the end 
of the year 2018.  Meanwhile, the Company’s total liabilities amounted to Baht 10,358 million, which decreased by Baht 727 million, 
compared to the total liabilities of Baht 11,085 million as of the end of the year 2018.  The shareholders’ equity amounted to Baht 3,037 
million, increasing by Bath 56 million from the shareholders’ equity of Baht 2,981 million as of the end of the year 2018. 

 
With respect to the income from the sale of leased assets under operating lease contracts, the Company earned such income 

in the amount of Baht 1,013 million, which decreased by Baht 43 million, compared to the income from the sale of leased assets under 
operating lease contracts in the amount of Baht 1,056 million as of the end of the year 2018.  In 2019, the Company suffered losses from 
the sale of leased assets under operating lease contracts amounting to Baht 18 million as the used car market was seriously sluggish.  
However, the Company was still able to sell cars, contracts of which had expired.  In addition, the cars, contracts of which had expired in 
2019, were large cars which required efficient stock management.  If such cars were kept in stock for a long time, the Company could 
suffer higher losses.  Meanwhile, the Company also generated more income from the cars, contracts of which had expired, by granting 
short term leases to both corporate customers and personal customers.  In addition, digital retail channels were provided. 

 
Regarding total income, the Company’s total income amounted to Baht 3,880 million, which increased by Baht 48 million, 

compared to the total income of Baht 3,832 million as of the end of the year 2018 whereby the rental income from operating leases was 
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Baht 2,696 million, which increased by Baht 92 million, compared to the rental income from operating leases of Baht 2,604 million as of the 
end of 2018.  In addition, the Company’s income from financial leases was Baht 124 million, which decreased by Baht 4 million, compared 
to the income from financial leases of Baht 128 million as of the end of 2018. 

 
In relation to interest income, the average rate of the Company’s interest income was 6%, which increased by 0.14%, compared 

to the average rate of interest income of Baht 5.86 million as of the end of 2018, as the Company placed importance on returns from 
financial lease contracts, thereby increasing interest income rates.  In relation to interest expense, the Company’s interest expense rate 
was 2.74%, which increased by 0.15%, compared to the interest expense rate of 2.59% as of the end of 2018.  The interest expense rate 
increased because the ratio of short-term debts in 2019 was reduced to prevent liquidity problems as well as to broaden the investor base 
for debentures in 2019.  Thus, the Company was still able to maintain the interest margin in 2019 close to that in 2018 in spite of the 
increase in interest expense. In 2019, the Company’s net profit was Baht 170 million, which decreased by Baht 54 million, compared to 
the Company’s net profit of Baht 224 million as of the end of 2018.  The net profit decreased because according to the Company’s guideline, 
the inventory should be kept in stock for a shorter period of time in order to avoid obsolete inventory which could cause losses from the 
sale of used cars; and the interest expense rate was higher due to an increase in the ratio of long-term debts to avoid liquidity risks during 
the economic situation which was not quite good.  In addition, it was also because of the net difference from setting up allowance for 
doubtful accounts in 2019 and the reversal of doubtful accounts in 2018. 

 
For future business plan, the Company would place emphasis on seeking business opportunities to meet the demand for leases 

of assets of existing customers with potential and also on maintaining return rates for sustainable business whereby the Company would 
not place emphasis on competing on price.  The Company would also place emphasis on expanding into other types of leased assets in 
target industries, developing new products and keeping increasing business expansion channels, as well as driving more sales of used 
cars through digital retail channels, managing risks with due care and reducing expenses in the organization for sustainable profitability. 
In the meantime, Mr. Pipop Kunasol thanked all of the customers, shareholders, investors and business alliances for their support and all 
of the directors and employees who devoted their time and effort to achieve growth and good performance of the Company.   

 
Then, Mr. Pipop Kunasol allowed the shareholders to ask questions and express their opinions in relation to the matter.  The 

questions and opinions of the shareholders could be summarized as follows: 
 

Mr. Anu Wongsarakij, shareholder, asked what the Company’s guideline for managing financial costs was; and what the 
Company’s policy on loan repayment was. 

 
Mr. Pipop Kunasol, President, explained that the Company had 3 sources of financial costs including short-term loans, long-term 

loans from financial institutions and debenture issuance whereby appropriate sources of finance would be selected taking into account 
market conditions.  For the matured debentures worth approximately Baht 1,500 million, the Company would take into account money 
market fluctuations and select appropriate sources of finance during such time.  However, the Company was able to find sources of finance 
that could offset the burden of debentures which would become due for payment in that year. 
 

Mr. Anu Wongsarakij, shareholder, asked how the economic situation which was not quite good and the situation of the spread 
of Coronavirus Disease 2019 (“COVID-19”) impacted the Company. 

 

http://www.phatra-leasing.com/


 
252/6 29th Fl., Muang Thai Phatra Complex1,  Tel. 0-2290-7575, 0-2693-2288 
Rachadaphisek Rd., Huaykwang, Bangkok 10320  Fax. 0-2693-2298-99 
www.phatra-leasing.com 

 
Mr. Pipop Kunasol, President, explained that most of major customers of the Company were large companies and they were still 

able to repay debts.  In this regard, the Company also provided certain measures to assist customers affected by the spread of Coronavirus 
Disease 2019 (“COVID-19”).  Meanwhile, it was the Company’s policy to manage to prevent any impact on the Company’s cash inflow. 
 

Mr. Anu Wongsarakij, shareholder, asked what the Company’s policy was as in the previous year, the Company’s financial ratios 
including net profit decreased, partly because of write-off of certain parts of assets or inventory. 
 

Mr. Pipop Kunasol, President, explained that for the sale of assets, contracts of which had expired, the Company set scrap value 
5 years ago but due to the current market conditions, in which used car prices dropped so much, the Company provided guideline for 
reducing losses from asset sales by increasing proportion of retail sales to earn higher profits from sales, as well as increasing proportion 
of short term leases whereby good condition cars, contracts of which had expired, would be leased out to generate more income. 

 
Mr. Anu Wongsarakij, shareholder, asked about the proportion of income and interest income. 
 
Mr. Pipop Kunasol, President, explained that the interest income was derived from financial lease contracts while the rental 

income was derived from operating lease contracts, which was the Company’s main line of business.  In this regard, the Company provided 
guideline for managing risks by adjusting proportion of leased assets to increase non-auto assets. 
 

Mr. Anu Wongsarakij, shareholder, asked how the Company’s guideline to increase non-auto assets such as medical device 
worked and how the Company managed risks in relation to obsolescence in medical device.     

 
Mr. Pipop Kunasol, President, explained that the Company had started to follow the guideline gradually as the Company’s 

portfolio amounted to approximately Baht 10,000 million.  Thus, it was quite difficult to change the proportion immediately.  However, the 
Company had provided a working unit to study such subject matter particularly, and moreover, relevant risks in relation to creditability and 
asset ability would be considered by the Risk Management Committee. 

 
Miss Sirimonporn Suriyawongpaisal, shareholders' right protection volunteer, authorized by Thai Investors Association, 

submitted questions about impacts of the situation of the spread of Coronavirus Disease 2019 (“COVID-19”) and future business plan of 
the Company.  In this regard, the President had already given explanations in the report on the business operating results for 2019. 

 
After that, the Chairman allowed the shareholders to ask questions and express their opinions in relation to the matter .  There 

was no shareholder asking any further question or giving any further opinion.  Thus, the Chairman asked the Meeting to acknowledge the 
report on the business operating results for 2019 as proposed. 
 
Resolution: The Meeting acknowledged the matter. 
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Agenda 2. To acknowledge the payment of interim dividend 

 
The Chairman assigned Mr. Pipop Kunasol, President, to present the report on the payment of interim dividend to the Meeting 

for their acknowledgement. 
 
Mr. Pipop Kunasol presented the information relating to the payment of interim dividend which could be summarized as follows: 

 
It was the Company’s policy to pay dividend at the rate of approximately 50% of the net profit from operating results and financial 

status of the Company.  In addition, according to clause 40 of the Company’s Articles of Association, the Company was required to allocate 
a portion of the net profit as reserve fund in an amount not less than 5% of the annual net profit less the sum of accumulated loss brought 
forward (if any) until the reserve fund amounted to not less than 10% of the registered capital. 
 

In this regard, the Board of Directors’ Meeting No. 3/2563, held on 1 April 2020, resolved to approve the payment of interim 
dividend at the rate of Baht 0.15 per share from the net profit and operating results for the year 2019, for the total number of shares, i.e., 
596,509,825 shares, totaling Baht 89,476,473.75 equivalent to 52.54% of the net profit from operating results and financial status of the 
Company in accordance with the Company’s dividend payment policy.  The aforesaid interim dividend was paid to the shareholders on 
29 April 2020 as the Board of Directors deemed it proper to pay interim dividend in order to mitigate an impact on the shareholders in 
relation to dividend receipt due to the postponement of the annual general meeting of shareholders for the year 2020. 
 

Besides, the Board of Directors’ Meeting resolved that the annual dividend payment for the year 2019 should not be proposed, 
and that the Company should not allocate the net profit as reserve fund for the year 2019 as the Company’s reserve fund had already 
reached the amount specified by law.  
 

Then, Mr. Pipop Kunasol allowed the shareholders to ask questions and express their opinions in relation to the matter.  There 
was no shareholder asking any question or giving any opinion.  Thus, the Chairman asked the Meeting to acknowledge the payment of 
interim dividend as proposed. 
 
Resolution: The Meeting acknowledged the matter. 
 
Agenda 3. To consider and approve the Financial Statements for the year 2019 
 

The Chairman assigned Mr. Pipop Kunasol, President, to present to the Meeting the Financial Statements in summary, as shown 
in the Annual Report sent to the shareholders together with the Meeting Invitation, for the Meeting to consider and approve the Financial 
Statements for the year 2019. 
 

Mr. Pipop Kunasol presented the information relating to the Financial Statements of the Company in summary as follows: 
 

As of 31 December 2019, the total assets of the Company amounted to Baht 13,394.85 million, which decreased by Baht 670.82 
million, compared to the total assets of Baht 14,065.67 million as of the end of 2018.  With respect to the total liabilities, as of 31 December 
2019, the Company’s total liabilities amounted to Baht 10,357.89 million, which decreased by Baht 726.96 million,  compared to that as of 
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the end of 2018, at which the Company’s total liabilities amounted to Baht 11,084.85 million.  In addition, as of 31 December 2019, the 
Company’s shareholders’ equity was Baht 3,036.96 million, which increased from the shareholders’ equity of Baht 2,980.82 million as of 
the end of 2018 by Baht 56.14 million. As of 31 December 2019, the Company’s total income was Baht 3,880.17 million, which increased 
from the total income of Baht 3,832.38 million as of the end of 2018 by Baht 47.79 million.  In relation to the total expenses as of 31 
December 2019, the Company’s total expenses amounted to Baht 3,794.22 million, which increased by Baht 106.52 million, compared to 
the Company’s total expenses of Baht 3,687.70 million as of the end of 2018. In 2019, the Company’s net profit was Baht 170.31 million, 
which decreased by Baht 53.67 million, compared to the net profit of Baht 224.07 million as of the end of 2018.  

 
Then, Mr. Pipop Kunasol allowed the shareholders to ask questions and express their opinions in relation to the matter.  The 

questions and opinions of the shareholders could be summarized as follows: 
 

Mr. Anu Wongsarakij, shareholder, asked what the assets held for sale meant. 
 
Mr. Pipop Kunasol, President, explained that the assets held for sale meant the assets returned from customers, which had been 

gradually leased out. 
 
Mr. Anu Wongsarakij, shareholder, asked whether non-current assets, buildings and premises decreased because of 

depreciation or not. 
 
Mr. Pipop Kunasol, President, explained that the aforesaid assets meant leased assets under operating lease contracts, which 

were added by new assets and then deducted by depreciation and sale.  Thus, such assets were recorded as the net amount shown in 
the account. 

 
Mr. Anu Wongsarakij, shareholder, asked why cash paid for purchase of additional assets for lease increased. 
 
Mr. Pipop Kunasol, President, explained that the aforesaid particular was the payment made for purchase of assets for lease. 
 
Mr. Anu Wongsarakij, shareholder, asked whether doubtful debts would be reversed or not. 
 
Mr. Pipop Kunasol, President, explained that the debt recovery would depend on circumstances and situations at that time. 
 
Mr. Anu Wongsarakij, shareholder, asked how the new financial reporting standards affected the Company. 
 
Mr. Pipop Kunasol, President, explained that TFRS 9 (Thai Financial Reporting Standards) had affected estimated uncollectible 

amounts, calculated by multiplying PD - Probability of Default by LGD - Loss Given Default and EAD – Exposure At the Time of Default 
while TFRS 16 had insignificantly affected the Company as the lessor. 

 
As there was no shareholder asking any further question or giving any further opinion, the Chairman asked the Meeting to 

consider and approve the Financial Statements for the year 2019 as proposed. 
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Resolution: The Meeting considered the matter and resolved with majority votes of all shareholders present and voting at the 
Meeting to approve the Financial Statements for the year 2019 as proposed by the Chairman in all respects, as per the following votes: 

Approved by 301,500,227 votes equivalent to 100.0000 percent 
Disapproved by              140    votes equivalent to     0.0000    percent 
Abstained by         60,000 votes           - 
Voided ballot                  - votes     - 

 
For this agenda, 3 additional shareholders attended the Meeting, holding shares in the total of 66,348,800 shares.  Thus, the 

total number of shareholders attending the Meeting in this agenda was 40 shareholders, holding shares in the total of 301,560,367 shares.  
 
Agenda 4. To consider and approve the appointment of directors to replace the directors who retired by rotation 

 
The Chairman assigned Mr. Poomchai Lamsam, Chairman of the Remuneration and Selection Committee, to present a brief 

report to the Meeting and proceed with the Meeting on his behalf:  
 
Mr. Poomchai Lamsam presented the report to the Meeting that in accordance with the Company’s Articles of Association, in 

this year there were 4 directors who had to retire by rotation, namely: 
1. Mrs. Nualphan Lamsam  Director 
2. Mrs. Chantra Purnariksha Independent Director / Member of the Remuneration and Selection Committee 
3. Mr. Arpatsorn Bunnag Independent Director / Member of the Audit Committee / Member of the Remuneration 

and Selection Committee 
4. Mr. Anupon Likitpurkpaisan Independent Director / Chairman of the Risk Management Committee 
 
In addition, in order to be in line with the principles of good corporate governance and to enable the shareholders to vote 

independently, Mr. Poomchai Lamsam then asked the directors who had to retire by rotation to leave the meeting room during the 
shareholder voting process.  

 
After that, Mr. Poomchai Lamsam clarified to the Meeting that such persons had been considered by the Remuneration and 

Selection Committee and the Board of Directors.  In their opinion, such persons possessed competence, knowledge, abilities and 
experiences in the Company’s business, and had well performed their duties as the directors of the Company.  Moreover, they met the 
qualifications required by the Public Limited Companies Act, B.E. 2535 (as amended) and the Securities and Exchange Act, B.E. 2535 (as 
amended).   

 
In addition, Mrs. Chantra Purnariksha, Mr. Arpatsorn Bunnag and Mr. Anupon Likitpurkpaisan possessed qualifications to hold 

the positions of independent directors as they were able to give opinions independently from the management and had used their 
knowledge, experiences and expertise to give useful advice to the Company for determining business strategies and policies on the basis 
of sustainable development and in accordance with relevant criterion and laws.  Mrs. Chantra Purnariksha had held the position of 
independent director of the Company for 8 years and 7 months.  Mr. Arpatsorn Bunnag had held the position of independent director of 
the Company for 26 years and 3 months. Mr. Anupon Likitpurkpaisan had held the position of independent director of the Company for 11 
years and 7 months.  It was necessary for the Company to re-appoint Mrs. Chantra Purnariksha, Mr. Arpatsorn Bunnag and Mr. Anupon 
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Likitpurkpaisan to be independent directors for another term because of their knowledge and understanding of the Company’s business.  
Besides, they could give opinions independently from the management and had competence to provide useful suggestions for determining 
business strategies and policies of the Company.The summarized biographies of the above 4 persons were described in the Meeting 
Invitation.   With respect to the condition regarding the authorized directors who can sign to bind the Company, the condition shall remain 
the same, i.e., “Authorized directors who can sign to bind the Company include Mr. Photipong Lamsam, Mr. Poomchai Lamsam, Mr. Sara 
Lamsam, Mrs. Nualphan Lamsam, Mr. Sutee Mokkhavesa and Mr. Pipop Kunasol on the condition that any 2 of these directors jointly sign 
together with the Company’s seal affixed.” 

 
Then, Mr. Poomchai Lamsam allowed the shareholders to ask questions and express their opinions in relation to the matter. 

There was no shareholder asking any question or giving any opinion.  Thus, Mr. Arpatsorn Bunnag asked the Meeting to consider and 
approve the election of the 4 directors who retired by rotation to be directors of the Company for another term, by asking the Shareholders’ 
Meeting to vote for the directors individually. 

 
In this regard, the Company has posted an announcement to the Company’s website (www.pl.co.th) in order to grant the 

shareholders the right to nominate persons for consideration and election as directors at the Annual General Meeting of Shareholders for 
the Year 2020.  However, there was no shareholder nominating any person for consideration and election as director in place of the 
directors who retired by rotation for the year 2020.  Therefore, it could be deemed that the shareholders would not like to exercise such 
right. 
 
Resolution: The Meeting considered the matter and resolved to approve the election of the 4 directors who retired by rotation to 
be directors of the Company for another term, whereby the condition regarding the authorized directors who can sign to bind the Company 
shall remain the same, as per the following votes: 
1. Mrs. Nualphan Lamsam: The Meeting resolved with majority votes of all shareholders present and voting at the Meeting to approve 
the re-election of such director to be a director of the Company, holding the position of Director for another term, as per the following votes: 

Approved by 301,500,227 votes equivalent to 100.0000 percent 
Disapproved by              140  votes equivalent to       0.000 percent 
Abstained by         60,000 votes     - 
Voided ballot                  -  votes     - 

 
2. Mrs. Chantra Purnariksha: The Meeting resolved with majority votes of all shareholders present and voting at the Meeting to approve 
the re-election of such director to be a director of the Company, holding the positions of Independent Director and Member of the 
Remuneration and Selection Committee for another term, as per the following votes: 

Approved by 301,499,227 votes equivalent to  99.9996 percent 
Disapproved by            1,140      votes equivalent to    0.0004 percent 
Abstained by         60,000 votes     - 
Voided ballot                  -  votes     - 
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3. Mr. Arpatsorn Bunnag: The Meeting resolved with majority votes of all shareholders present and voting at the Meeting to approve 
the re-election of such director to be a director of the Company, holding the positions of Independent Director, Member of the Audit 
Committee and Member of the Remuneration and Selection Committee for another term, as per the following votes: 

Approved by 301,499,227 votes equivalent to 99.9996 percent 
Disapproved by           1,140  votes equivalent to   0.0004 percent 
Abstained by         60,000 votes   - 
Voided ballot                  -  votes     - 

 
4. Mr. Anupon Likitpurkpaisan: The Meeting resolved with majority votes of all shareholders present and voting at the Meeting to 
approve the re-election of such director to be a director of the Company, holding the positions of Independent Director and Chairman of 
the Risk Management Committee for another term, as per the following votes: 

Approved by 301,499,227 votes equivalent to 99.9996 percent 
Disapproved by           1,140     votes equivalent to   0.0004 percent 
Abstained by         60,000 votes     - 
Voided ballot                  -  votes     - 

 
Then, Mr. Mr. Poomchai Lamsam invited the 4 directors to return to the meeting room. 
 
Agenda 5. To consider and approve the payment of remuneration and bonus of the directors 

 
The Chairman assigned Mr. Poomchai Lamsam, Chairman of the Remuneration and Selection Committee, to present a brief 

report to the Meeting. 
 
Mr. Poomchai Lamsam reported the matter to the Meeting that the Board of Directors resolved to propose that the Shareholders’ 

Meeting should consider and approve the payment of remuneration of the directors for 2020 at the same rate as that of the previous year 
and the payment of bonus of the directors for 2019 in the amount of Baht 3,355,000 in accordance with the existing criterion as per the 
following details: 

1. Remuneration of the directors  
1.1 The Board of Directors  

Elements of remuneration 2020 (proposed year) 2019 
1. Monthly remuneration 
   - directors 

(unchanged) 
Baht 20,000/person/month 

Baht 
20,000/person/month 

2. Meeting allowance 
   - directors 

 
-none- 

 
-none- 

The ratio of the remuneration of each director shall be as follows: 
 Chairman 2       times 
 Vice Chairman 1.5    times 
 Directors 1       time 
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1.2 The committees   
Remuneration of the committees: The meeting allowance shall be paid each time according to each committee’s 

meeting.  The committees who are entitled to receive remuneration are as follows: 
 Audit Committee 
 Remuneration and Selection Committee 
 Risk Management Committee 

Elements of remuneration 2020 (proposed year) 2019 
Meeting allowance 
   - committee members 

(unchanged) 
Baht 20,000/person/time 

 
Baht 20,000/person/time 

The ratio of the meeting allowance shall be in accordance with the ratio of the remuneration of the Board of 
Directors.   

In this regard, members of the committees who are the representatives of the management and the executive 
directors shall not receive the meeting allowance. 

 
2. Bonus of the directors for the year 2019 

The Board of Directors proposed that the bonus of the directors for the year 2019 should be paid pursuant to the principle 
approved for the year 2006, which should not exceed 5 percent of the total dividend payout to the shareholders.  Thus, the bonus of the 
directors shall be paid in the total amount of Baht 3,355,000.-, whereby the Chairman shall be authorized to determine the criteria and 
allocate the bonus. 
 

Then, Mr. Poomchai Lamsam allowed the shareholders to ask questions and express their opinions in relation to the matter.  The 
questions and opinions of the shareholders could be summarized as follows: 
 

Mr. Anu Wongsarakij, shareholder, asked how the criteria for payment of bonus of the directors was. 
 
Mr. Pipop Kunasol, President, explained that the criteria for payment of annual bonus of the directors had been approved by the 

annual general meeting of shareholders for the year 2006 whereby the payment should not exceed 5% of the total amount of dividends 
paid to the shareholders.  For the year 2019, the total amount of bonus did not exceed Baht 3,355,000, equivalent to 3.75%, which 
decreased from 4% of the total amount of dividends paid to the shareholders in the year 2018. 
As there was no shareholder asking any further question or giving any further opinion.   Thus, the Chairman asked the Meeting to consider 
and approve the payment of the remuneration and bonus of the directors as proposed. 
 
Resolution: The Meeting considered the matter and resolved by votes not less than two thirds of the total votes of the shareholders 
present at the Meeting to approve the payment of the remuneration and bonus of the directors as proposed by the Chairman in all respects, 
as per the following votes: 

Approved by 301,500,367 votes equivalent to 99.9801 percent 
Disapproved by         60,140            votes equivalent to   0.0199 percent 
Abstained by                  - votes equivalent to            - percent 
Voided ballot                  -  votes     - 
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For this agenda, one (1) additional shareholder attended the Meeting, holding shares in the total of 140 shares.  Thus, the total 

number of shareholders attending the Meeting in this agenda was 41 shareholders, holding shares in the total of 301,560,507 shares.  
 

Agenda 6. To consider and approve the appointment of the auditors and the determination of the audit fee 
The Chairman assigned Mr. Suebtrakul Soonthornthum, Chairman of the Audit Committee, to report the matter in summary to the 

Meeting as follows: 
 
Mr. Suebtrakul Soonthornthum informed the Meeting that the Audit Committee had selected the auditors for the fiscal year 2020 

and proposed that the Board of Directors should consider and propose the matter to the Shareholders’ Meeting for consideration and 
appointment of the auditors from KPMG Phoomchai Audit Ltd. (KPMG) as the auditors of the Company for the year 2020.  After 
consideration, the Board of Directors’ Meeting No. 2/2563, held on 24 February 2020 and the Board of Directors’ Meeting No. 3/2563, held 
on 1 April 2020, deemed it proper to propose the matter to the Shareholders’ Meeting for consideration and appointment of the following 
auditors from KPMG Phoomchai Audit Ltd. (KPMG) as the auditors of the Company for the year 2020 whereby the aforesaid should be 
retroactive to the beginning of the year 2020: 

- Miss Orapin Sinthawornkul Certified Public Accountant No. 9441 (who had signed the Company’s financial 
statements for 2 years including 2018 and 2019); or  

- Mr. Chokechai Ngamwutikul Certified Public Accountant No. 9728 (who had never signed the Company’s 
financial statements); or 

- Mr. Chanchai Sakulkoedsin Certified Public Accountant No. 6827 (who had never signed the Company’s 
financial statements); or 

- Miss Pantip Gulsantithamrong  Certified Public Accountant No. 4208 (who had signed the Company’s financial 
statements for 4 years from 2008 – 2011) 

 
In this regard, if the aforesaid auditors were unable to perform their duties, KPMG Phoomchai Audit Ltd. should provide other 

certified public accountants to perform such duties.  The audit fee for the fiscal year 2020 should be in the amount of Baht 1,750,000. 
 
Mr. Suebtrakul Soonthornthum additionally reported that in the opinion of the Audit Committee regarding the audit fee for the 

fiscal year 2020, the fee was reasonable compared to the scope of work.  Besides, KPMG Phoomchai Audit Ltd. (KPMG) and the aforesaid 
4 auditors did not have any relationship or interest with the Company/its affiliated companies/executives/major shareholders or related 
persons.  Therefore, they could independently audit and express opinions on the Company’s financial statements.  Moreover, none of the 
auditors proposed had performed the duties for more than 7 fiscal years according to the criteria of rotation of auditors prescribed by the 
Securities and Exchange Commission. 

 
After that, Mr. Suebtrakul Soonthornthum allowed the shareholders to ask questions and express their opinions in relation to the 

matter.  The questions and opinions of the shareholders could be summarized as follows: 
 
Mr. Anu Wongsarakij, shareholder, asked whether the audit fee for the year 2020 was increased or decreased. 
 
Mr. Pipop Kunasol, President, explained that the audit fee for the year 2020 was increased by Baht 50,000 from the year 2019 

as there were new financial reporting standards applying and the audit fee had not been increased for 2 years.  
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There was no shareholder asking any further question or expressed any further opinion. Thus, Mr. Suebtrakul Soonthornthum 

asked the Meeting to consider and approve the appointment of the auditors and the determination of the audit fee for the fiscal year 2020 
as proposed whereby the aforesaid should be retroactive to the beginning of the year 2020. 
 
Resolution: The Meeting considered the matter and resolved with majority votes of all shareholders present and voting at the 
Meeting to approve the appointment of the auditors and the determination of the audit fee for the fiscal year 2020 as proposed by the 
Chairman in all respects, as per the following votes: 

Approved by 301,500,367 votes equivalent to 100.0000 percent 
Disapproved by              140    votes equivalent to      0.000 percent 
Abstained by         60,000 votes   - 
Voided ballot                  -  votes     - 

 
Agenda 7. To consider and approve the amendment to the Company’s Articles of Association by adding one chapter regarding 
electronic meetings 

 
The Chairman assigned Mr. Pipop Kunasol, President, to present the matter in summary to the Meeting. 
 
Mr. Pipop Kunasol reported the matter to the Meeting that according to the Emergency Decree on Electronic Meetings, B.E. 

2563 (2020), with respect to a meeting required to be held by law, in addition to holding the meeting in accordance with the procedures 
provided by the respective law, the Company may require that the meeting be organized through electronic media.  Such electronic 
meeting shall have the same effect as a meeting held in accordance with the procedures provided by the law. 

 
Thus, to comply with the aforesaid Emergency Decree, to make clarifications and to smoothly run the Company’s business, the 

Board of Directors’ meeting deemed it proper to make amendments to the Company’s Articles of Association, from the existing version 
which contained 7 chapters and 45 clauses to the new version which would contain 8 chapters and 49 clauses whereby a chapter on 
electronic meetings should be added as new chapter 6 in place of the existing one by inserting clause 35 – clause 37 therein. 

 
In this regard, as a result of the amendments mentioned above, chapter 6 would be renumbered as chapter 7 and chapter 7 

would be renumbered as chapter 8.  In addition, relevant clauses would be renumbered as clause 38 – clause 40.  However, the provisions 
in the new chapter 7 and chapter 8 would remain unchanged.  The amended provisions would be as follows: 

 
Chapter 6 

Electronic Meetings 
Clause 35. For the Board of Directors’ meeting or the shareholders’ meeting, in addition to holding the meeting in accordance 

with the procedures specified in these Articles of Association, the Chairman of the Board of Directors may require that the meeting be 
organized through electronic media.  Such electronic meeting shall be in compliance with the criterion provided by relevant law or 
notification. 

Clause 36. In the case that the Chairman of the Board of Directors requires that an electronic meeting be held, the meeting 
invitation and supporting documents may be sent by electronic mail but the time period for sending mail and newspaper advertisement 
shall be as specified in these Articles of Association. 
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Clause 37. The Board of Directors’ meeting and the shareholders’ meeting through electronic media in compliance with the 

criterion provided by relevant law or notification shall be deemed to have been duly held and shall have the same effect as a meeting held 
in accordance with the procedures provided by the law and these Articles of Association. 

 
In addition, the Board of Directors proposed that the Meeting should consider and approve the authorization to the President 

and/or the person assigned by him to have the powers to amend and add the provisions in the amended Articles of Association in the case 
that the public limited companies’ registrar issues an order and/or instruction requiring amendment to certain provisions in the said 
document. 

 
After that, Mr. Pipop Kunasol allowed the shareholders to ask questions and express their opinions in relation to the matter.  The 

questions and opinions of the shareholders could be summarized as follows: 
 
Mr. Anu Wongsarakij, shareholder, asked whether the Company’s annual general meetings of shareholders for the next years 

would be electronic meetings or not if the Meeting approved this agenda. 
 
Mr. Pipop Kunasol, President, explained that electronic meetings might be held, subject to suitability for then circumstances.  If 

a meeting was able to be held normally, the Company would still invite the shareholders to attend the meeting in person. 
 
As there was no shareholder asking any further question or expressed any further opinion, the Chairman asked the Meeting to 

consider and approve the amendments to the Company’s Articles of Association by adding one chapter regarding electronic meetings 
and the authorization as proposed. 
 
Resolution: The Meeting considered the matter and resolved with votes not less than three quarters of the total votes of the 
shareholders present and having the right to vote to approve the amendments to the Company’s Articles of Association by adding one 
chapter regarding electronic meetings and the authorization, as proposed by the Chairman in all respects, as per the following votes: 

Approved by 301,500,367 votes equivalent to   99.9801 percent 
Disapproved by               140    votes equivalent to     0.0000       percent 
Abstained by          60,000        votes equivalent to     0.0199        Percent 
Voided ballot                  -  votes     - 

 
Agenda 8. To consider other matters (if any) 

 
The Chairman asked the shareholders and no shareholder proposed any other matter for consideration.  The Chairman then 

allowed the shareholders to ask questions and express opinions, which could be summarized as follows: 
 
Mr. Anu Wongsarakij, shareholder, asked how the Company had planned for business growth during the current situation. 
 
Mr. Pipop Kunasol, President, explained that during the current economic hardship, the Company had focused on satisfying 

customer needs and wants as well as managing risks and analyzing credit according to stricter criteria in order to maintain the Company’s 
return rates and sustainability.  However, the business growth was likely to be in line with the economic situation. 
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As there was no shareholder proposing any other matter, the Chairman, then, declared the Meeting adjourned at 3.45 p.m. 

 

 
(Mr. Photipong Lamsam) 

Chairman 
Chairman of the Meeting 

 

 
(Mr. Pipop Kunasol) 

President 
 

  
(Mrs. Thipsuda Kuenkong) 
   Company Secretary 
Recorder of the Minutes 
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